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From the beginning of 1970’s in the 20th century, the combined forces of the 
liberalisation of financial regulation in the global market, the flourish of information 
technology, the increase of financial innovation and the strengthening of the economic 
globalization and integrality contribute to the internationalization of securities market. 
Whilst the internationalization of securities market has brought advantages for the 
international community, it also causes financial risks to international community and 
facilitates cross-border securities crimes. Therefore, how to strengthen international 
cooperation and harmonization of the regulation of securities market which aims at 
fighting and suppressing cross-border securities crimes, to prevent the occurrence of 
international financial crisis and to promote the world economy in the fast and healthy 
track of development has become an urgent mission faced up by international 
organizations, regulators, legislators and academics. In accordance with the route 
from the bilateral cooperation and harmonization to the regional multilateral 
cooperation and harmonization to the global multilateral cooperation and 
harmonization, the author applies the methodologies of empirical studies, normative 
studies, comparative studies and economic studies for a comprehensive research on 
the cooperation and harmonization of the regulation of international securities market, 
and makes proposals for strengthening the international cooperation and 
harmonization on the securities regulation in the PRC. 
Besides the introduction and the conclusion, the dissertation consists of six 
chapters. 
Chapter 1 outlines the theoretical bases of the dissertation and aims to set forth 
legal and economic aspects for the theoretical framework of the dissertation. 
Chapter 2 discusses the bilateral cooperation and harmonization on the 
international securities regulation. Nowadays, there are two ways for the cooperation 
and harmonization on bilateral regulation between the countries: through the mutual 
legal assistance treaties (MLATS) and the mutual memorandum of understandings 
(MOUS). Firstly, the author researches the background, main methods, procedures 














regulation through the MLATS. Secondly, the author discusses the origin and 
development of the MOUS, legal nature of the MOUS and main methods of the 
cooperation and harmonization through the MOUS. Thirdly, the author reviews the 
cooperation and harmonization of regulation through the MLAS and MOUS. 
Chapter 3 explores the multilateral cooperation and harmonization on the 
regional regulation of securities market. As a supra-sovereign and political 
organization, the European Union (EU) is the best regional international organization 
on the promotion of the multilateral cooperation and harmonization on the securities 
regulation. Therefore, this chapter takes EU as an example to research the multilateral 
cooperation and harmonization on the international securities regulation. Firstly, the 
author elaborates the origin and development, sources of law and main principles on 
the cooperation and harmonization of the EU’s securities regulation. Secondly, with 
respect to EU’s harmonization on the regulation of the information transparency, 
collective investment schemes and securities fraud, the author makes a further 
discussion. In the end, the author highlights the achievement and contribution, the 
advantages and shortcomings of EU on promoting the cooperation and harmonization 
on securities regulation among member states of EU, and holds that EU should further 
devote to the cooperation and harmonization on the global multilateral regulation. 
Chapter 4 and Chapter 5 concentrate to study the cooperation and harmonization 
on the global multilateral regulation, including: 
Chapter 4 studies the actions and practices of International Organization of 
Securities Commissions (IOSCO) on the promotion of the cooperation and 
harmonization of the international securities regulation. IOSCO is the most important 
international organization in the region of securities regulation, also the best 
international organization on promoting the global multilateral cooperation and 
harmonization of the securities regulation. As a starting point, the author addresses the 
relevant legal framework, decision-making mechanism and legal nature of IOSCO. 
Then, the author does a further research on the IOSCO’s harmonization on the 
regulation of the information transparency, securities settlement, collective investment 
schemes and securities fraud. Last but not the least, the author analyses the 
achievements and shortcomings of IOSCO on its missions.  
Chapter 5 deals with the actions and practices of the WTO and other 














securities regulation. In recent years, WTO, World Federation of Exchanges, G-30, 
International Securities Services Association, Hague Conference on Private 
International Law and International Institute for the Unification of Private Law have 
taken actions and measures to promote the cooperation and harmonization of the 
international securities regulation. This chapter offers a detailed analysis in this front. 
 Chapter 6 studies the status quo and the limitations of the international 
cooperation and harmonization of the securities regulation in the PRC, aiming to 
proposing some measures and suggestions in this regard. First of all, the author 
outlines the process of the internationalization of the securities market in the PRC. 
Secondly, the author probes into the regulatory cooperation and harmonization in the 
process of the securities market internationalization. Finally, the author makes an 
in-depth analysis on the shortages of the cooperation and harmonization of the 
securities market regulation in the PRC, and puts forth the proposals for improving 
such regulation.  
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缩 略 语 表 
 
缩 略 语 表 
 
CESR(Committee of European Securities Regulators)：欧盟证券监管者委员会 
DSB(Dispute Settlement Body)：（WTO）争端解决机构 
DSU(Understanding on Rules and Procedures Governing the Settlement of 
Disputes)：《关于争端解决规则和程序的谅解》 
DVP (Delivery Versus Payment)：货银对付 
EU (European Union)：欧洲联盟 
FSAP (Financial Services Action Plan)：欧盟《金融服务业行动计划》 
GATS (General Agreement on Trade in Service)：《服务贸易总协定》 
IAS ( International Accounting Standards)：国际会计准则 
IFRS ( International Financial Reporting Standards)：国际财务报告准则 
IMF (International Monetary Fund）：国际货币基金组织 
IOSCO(International Organization of Securities Commissions）：国际证监会组织 
IPO(Initial Public Offering）：首次公开发行 
ISSA(International Securities Services Association)：国际证券服务协会 
MJDS(Multijurisdictional Disclosure System)：美加多法域信息披露制度 
NGOs(Non-governmental Organizations)：非政府组织 
QDII（Qualified domestic institutional investor）：合格的境内机构投资者 
QFII（Qualified Foreign Institutional Investor）：合格的境外机构投资者 
SEC（U.S. Securities and Exchange Commission）：美国证券交易委员会 
UNIDROIT (International Institute for the Unification of Private Law)：国际统
一私法协会 
WFE（World Federation of Exchanges）：世界证券交易所联合会 
WTO(World Trade Organization)：世界贸易组织 
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